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UNIVERSITY OF LAGOS

DIRECTORATE OF INTERNAL AUDIT
INTERNAL MEMORANDUM
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Thro: Ag. Chief Internal Auditor @\f\ \q

Date: 9" September, 2025

From: Senior Internal Auditor {O To: The Director, (TCEBCEM)

REPORT ON THE UPGRADING OF EXISTING SCREEN HOUSE FOR
TETFUND CENTRE OF EXCELLENCE FOR BIODIVERSITY IN THE
UNIVERSITY OF LAGOS, AKOKA.

The audit exercise was carried out with the view of physical verification of items supplied and

inspection of the upgrade of the existing screen house for TCEBCEM. The respective following
details are taken note of during the exercise.

ANALYSIS OF THE AUDIT WORK DONE:
Name of Contractor: 7272 Venture.
Location: Faculty of Science, University of Lagos

Nature of Job:  Upgrading of existing screen house for Tetfund centre of excellence for
biodiversity in the University of Lagos

Amount: N6,877,850:00 ( Six Million, Eight Hundred and Seventy-Seven Thousand,
Eight Hundred and Fifty Naira Only.)

Authorizing Contract: Letter of Award dated 21 October, 2022

Authorization Payment:  Vice-Chancellor, Approved 4™ August, 2025

OBSERVATIONS:

The items supplied were checked and installations were done according to the specification as
confirmed satisfactorily by Professor, O. E. Ade-Ademilua. The Coordinater. A Certificate of
practical completion was also issued by the works & Physical Planning Department, University
of Lagos.



CONCLUSION:
I am of the opinion that the contractor, 7272 Ventures be paid for the work done.

Attached is the photocopy of Award of Contract, Invoices Note, Delivery Note, Stores Received
Voucher, Certificate of Practical Completion and Vice-Chancellor, approval memo for your

perusal.

Thank you, Sir.

OYAWOYE, Olayiwola Adewuyi (Mr.)
Auditor (TCEBCEM)
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. You should indicale your fcrmar a"ceo'ance of this ofrer not later than one (1) week "O’P 1"‘* 2

r : ; !
The Managing Director, .
7272 Venlures,
94, Oyedeli Street, Ojo Alaba,

Off Alegunle Lane,
ng: eV
D’ ar Sir, < : k>
AWARD OF CO\ITRACT FOR UPGRADING OF EXISTING SCREEN HOUSE FOR TETFUND, CENTR’-' OF EXCELLEP\CE FOR
EIODIV:RSITY |N THE UNIVERSITY OF LAGOS, AKOKA. //
| ' ,V
r-'ur.her to your md ication of Interest in the contrect for the Upgrading of existing Screen House for Tetfund Centre ‘of Excellence for
modrversny in the University of Lagos, | am pleased to inform you that, the Tend’ers Board has approved the"award at the contract
sum cf Six Million, Eight Hundred and Seventy-Seven Thousand, Erght Hundred and Fifty Nai 2, (\1’6 877,850.00) only, VAT
'ln*'us ive. The sourcn of fund is Tetfund. &

.r“‘
Thc oher deta Is and specifications of the award are as co'na ned in hn Tend rdocuments submﬁuﬁ: tha University.
f (2} General Condrtrons of Contract as contained in the Standard Bidding Do‘cument for Procurement of Works of the
! Bureau of Pubhc Procurement which are mandatory provisions of the Con tract shall be applicable to this Contract.

/‘.
(b) Other condrt:ons of the contract are as follovr- ‘/‘

(i) -The p'o-ect shall be completed within the s apr.la\ed period of Six' (u} weeks from th d te of this letter.

(i) One percent (1%) of the Contract Sum shall be deducted end remitted to the Federal Inland Revenue Service
(FIRS) in line with the Federal Govcrnment Policy on Stal mp Dy &y..

(i) Your Company shall pay 2% of the con'ract sum {o th= bnrvercrty" Endo vment Fund in line with University
Policy.

J‘

ot I.

(iv) The University reserves 1“.e naht 0. -C°nrel the confract ‘ar wn ‘performance in accordance with the Terms and
Conditions contalnedn fre Ac eemew" : Please r'ﬂe ‘h:‘ na comrastm rﬁ'a*ronshtp is in place except the
Agreement is srgned and: eXecuted by the two parties. SRR

In this regard, peaae find enc! nsed t;re‘hsto fthe rter“s requlred by the Legal S anrvrces Un

(R

-.e of this letter,

This Letter of Av. ard and your Le' er of/*cueptcncL sh= 1 cmc' lute “utnc' 7"".c". fo' t“e co'r\mnncemen' of work,

l . -
Please contact lho Director, Worrs & Physrcal Plannrm .;e; rzment, Un_:vers:t of Lagos for furlner instructions on the execulion of
the project. ' b R0 R ,
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Registrar: Qladgjo Azeez, Esq.
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7272 VENTURES

marchandise & genaral contractor
No. 94 Oyedeji Straet, Qjo
Alaba off Ajegunle, Apapa
Lagos.
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Receivad the above goods In good condition. No refund of money afier payment.
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merchandise & general contractor
No 94 Oyedeji Strect, Ojo
Alaba off Ajegunle, Apapa
Lagos.
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1 (To be issued for all gogds purchased whether taken on charge in the stores or not.) The original
“and duplicate copics should be despatched immegliately to the Bursar’s Department (Expenditure
| Control Section). : - .
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TOTAL (To agree with Invoice)

(1) Above mentioned goods have been received in good order and condition and taken on charge.

Stores Djticer

(b) Where the goods arc not taken on charge in the Store, the oflicer who receives the goods from the supplier or
store-kecper should sign the certificate as follows: I certify that the above mentioned goods have been received
in good order and condition and will be applied to the purpose for which they where purchased.
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(To be issued for all gogds purchased whether taken on charge in the stores or not.) The original

and duplicate copies.should be dcsp'llchcd unmcg}ntcly to lhc Bursar’s Department (Expenditure
Control Section).
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(2) Above mentioned goods have been received in good order and condition and taken on chargc
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Stores” Officer

(‘u) Where the goods are not taken on charge in the Store, the officer who receives the l,ooc.s from the supplicr or
store-keeper should sign the certificate as follows: I certify that the above mentioned goods have been received
in good order and condition and will be applicd to the purpose for which they where purchased.
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{EMPLOYER UNIVERSITY. OFLAGOS ™~ ISSUEDBY . | Engr. F. Udechukwu
\\. . n’\.
CONTRACTOR 7272 Ventures N ISAUJE DATE  [11™ luly, 2025
WORKS Upgrading of existing screen house for l’e\fund cenire of e; .cellance for biodiversity in the umv=-rsn.y of
Lagos e ~—
iSITUATED AT University of Lagos, Akoka. \\\\ \\\
e <

Under the terms of the above mentioned Contract, 1 certified that tn'> Pr 'xctxcél Comolo icn of tha Works was
achieved on the 20" June, 2025. Therefore, Defects liability Period ends on 20 December, 2025.

{ISSUER’S SIGNATURE

DISTRIBUTION

e AT

Employer

s

Contractor

[

Architect
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